
One Year Return

Lehman Universal 2.71%

Aggregate 2.43% 3.08

Corporate High Yield 2.74% 2.07

Eurodollar (Seasoned Ex Agg) 1.95% 3.30

EM (Ex Agg/Eurodollar) 12.07%

144A (Ex Agg) 4.39%

CMBS Other 4.63%

Emerged Bonds 4.59%

MSCI EAFE + Canada 14.47% Livestock     -1.11% 30.33%

Brazil Real 13.72% MSCI Emerging Markets 34.00% Precious Metals 20.55% 54.25%

MSCI AC World Ex U.S. 16.62% Softs 22.41% 9.49%

Zimbabwe Dollar -93.37% MSCI AC World 10.84%

Gold    517.00   High 528.00  Low  412.70  Return  17.92%   

EURO -12.58% YEN -12.85% Oil   61.04    High 69.81  Low  42.12   Return  40.48%

Lumber (board 7x16)  311.50  High 423.00  Low  222.50   Return 0.16%

Fixed Income (in $) One Year Return

Citigroup World BIG Ex U.S. -9.20% EURO Money Market   -11.37%

Citigroup World BIG       -6.88% Japanese Money Market -13.18%

High   Industrials

Energy

Low Grains

International Markets Commodities (Futures)
Currency (in $)
One Year Return 

Equity Markets (in $)
One Year Return

CRB Composite - One Year Return

          2005 Year in Review

U.S. Equity U.S. Fixed Income

3 month TBill   

10 year Tnote 

10 year TIP  

16.88%

Russell Style - One Year Return 

6.3
5.3

7.1

4.6 4.2
4.7

1000 1000 Growth 1000 Value 2000 2000 Growth 2000 Value

Russell 3000 Sectors
One Year Return

4.4 3.0 2.7
7.9

15.8

-2.3

1.6
4.3

56.7

-6.5 -3.3

6.6
6.1

5.1

R
u

ss
e
ll
 3

0
0

0

R
u

ss
e
ll
 3

0
0

0
 (

x
 d

iv
)

A
u

to
s 

&
 T

ra
n

sp
o
rt

C
o

n
s 

D
is

c 
&

 S
e
rv

ic
e
s

C
o
n

su
m

e
r 

S
ta

p
le

s

F
in

a
n

ci
a
l 
S

e
rv

ic
e
s

H
e
a
lt

h
 C

a
re

In
te

g
ra

te
d

 O
il
s

M
a
te

ri
a
ls

 &
 P

ro
ce

ss
in

g

O
th

e
r 

O
th

e
r 

E
n

e
rg

y

P
ro

d
u

ce
r 

D
u

ra
b

le
s

T
e
ch

n
o
lo

g
y

U
ti

li
ti

e
s

2%

3%

4%

5%

December 31, 2004

December 31, 2005

16.3

4.4

25.5

-2.3

16.1

9.9

16.7

9.9 8.4

1.9

14.4

10.3
7.4

16.0

9.0

28.3

13.9

1.7

24.3

-1.9

24.6
24.5

A
u

st
ra

li
a

A
u

st
ri

a

B
e
lg

iu
m

C
a
n

a
d

a

D
e
n

m
a
rk

F
in

la
n

d

F
ra

n
ce

G
e
rm

a
n

y

G
re

e
ce

H
o
n

g
 K

o
n

g

Ir
e
la

n
d

It
a
ly

Ja
p

a
n

N
e
th

e
rl

a
n

d
s

N
e
w

Z
e
a
la

n
d

N
o
rw

a
y

P
o
rt

u
g

a
l

S
in

g
a
p

o
re

S
p

a
in

S
w

e
d

e
n

S
w

it
ze

rl
a
n

d
U

n
it

e
d

K
in

g
d

o
m

Strip Yield Curve

Years

CRB Composite
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